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of the units may go up or down and any return is not guaranteed. The price of the units can be monitored on our
website at bandce.co.uk/fund-unit-prices

Investment objective Fund facts
This fgnd is sui’roblg for those opproqching refirement and Iookipg to buy an Single Price: 94.82p
annuity (a regular income, usually for life). It aims to protect against the effect
of falls in the level of annuity rates. Currency: British Pound
R Pricing Frequency: Daily
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Cumulative performance (as at 30/06/2018)

m 3m 6m ly 3y 5y
Fund -0.92% | -1.16% 177% | 1.14% - -

Sector |-0.26% |-0.08% |-0.21% |2.28% |23.96% |47.46%

Rank 4 4 4 3 - -

Discrete performance (as at 30/06/2018)

Year 1 Year 2 Year 3 Year 4 Year 5

Fund 1.14% - - - -

Sector 2.28% 2.76% 17.94% 12.29% 5.94%

Source: FE. Fund, Sector and Index performance is shown in local currency,
on a single price basis with income re-invested info the fund.

Registered in England and Wales No. 8089267. Past performance is not a guide to future performance.
To help us improve our service, we may record
your call.
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Region breakdown

Asset breakdown

® W 100.0%
@ Global Corporate Fixed Interest ~ 70.0%
@ UKGilts 30.0%

Current top 10 holdings

Top holdings not available.

Contributions are currently invested on behalf of the Trustee by State Street
Global Advisors (SSGA)

Market commentary

The trend for central banks to tighten monetary policy continued in the
second quarter. US interest rates rose in June and the European Central Bank
reduced their bond purchases. In the UK an interest rate rise was widely
expected in May but poor economic data meant this did not materialise. The
expectation of a rise soon resurfaced and a rate rise is again considered
likely. Both long dated corporate bonds and Gilts saw falls over the quarter.
Over the last 12 months Gilts have notably outperformed returning around 4%
vs. 0.5% for long dated corporates. This reflects increasing trade tensions
and slow progress on Brexit discussions with Europe.

Contact information

The People’s Pension Trustee Limited

Manor Royal, Crawley, West Sussex, RH10 9QP.
Tel 0300 2000 555 Fax 01293 586801
www.thepeoplespension.co.uk




